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"The bank that friendship built"
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NEWS RELEASE

FOR IMMEDIATE RELEASE – 1/31/02

Contact: Jenny Darnold

Phone: 812-667-5101 x226

Web site: www.friendshipstatebank.com

FRIENDSHIP BANCORP YEAR-END FINANCIALS

January 31, 2002 – Friendship, IN – Friendship Bancorp, a one bank holding company with headquarters in Friendship, Indiana, announced a year-end dividend payment to its shareholders of $0.45 per share with reported earnings of $4.94 per share.

“We had a successful year as growth continued at a tremendous rate,” said James Wm. Lemon, president. “The acquisition of Tri-State Insurance this past year is expected to be a source of increased revenue and adds to our full menu of services for the community.”

The Friendship State Bank, a subsidiary of Friendship Bancorp had total assets at December 31, 2001 of $139,522,000, that is an increase of $17.8 million for a 15% growth rate.

“The strong growth of deposits was especially encouraging, despite the recent events and shake-up of our economy,” added Lemon. “We expect to really focus on integrating the insurance agency into the Friendship State Bank family in the coming year.”

The Friendship State Bank, founded in 1912, combines modern technology with traditional values through its branches serving customers in Friendship, Dillsboro, Versailles, Rising Sun and Cross Plains.

Friendship Bancorp comprises The Friendship State Bank, Tri-State Insurance and FSI – Friendship Securities and Investments. Pulling together, these companies offer the communities of southeastern Indiana a full range of banking, investment and insurance products from one local, friendly and dependable source. 
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